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Item 2.02 — Results of Operations and Financial Condition

The information set forth below under Item 7.01 of this Report relating to Exhibit 99.2 and the information set forth in the attached Exhibit 99.2 are
incorporated here by reference into this Item 2.02.

In accordance with General Instruction B.2 of Form 8-K, the information presented herein under Item 2.02 and set forth in the attached Exhibit 99.2 shall not
be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liability of that section, and is not to be incorporated by reference into any filing of the Company under the Securities Act of 1933 (the “Securities Act”) or
the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

Item 7.01 — Regulation FD Disclosure

On June 16, 2014, EZCORP, Inc. (the “Company”) announced its intention to offer $175,000,000 aggregate principal amount of cash convertible senior notes
due 2019 in a private offering (the “Notes Offering”) that is exempt from the registration requirements of the Securities Act.

In connection with the Notes Offering, the Company is disclosing under this Item 7.01 of this Report the information included as Exhibit 99.1 and Exhibit
99.2 hereto, which is incorporated herein by reference. The information included in Exhibit 99.1 and Exhibit 99.2 is excerpted from the Preliminary Offering
Memorandum, dated June 16, 2014, that is being delivered to potential investors in connection with the Notes Offering and is provided in this Item 7.01 of
this Report to satisfy the Company’s public disclosure requirements under Regulation FD. The information contained in this Report, including Exhibit 99.1
and Exhibit 99.2, does not constitute an offer to sell, or a solicitation of an offer to buy, any of the cash convertible senior notes in the Notes Offering or any
other securities of the Company.

The information included in Exhibit 99.2 contains the non-GAAP financial measures of Adjusted Net Income Attributable to EZCORP, Inc. and Adjusted
Earnings per Share Attributable to EZCORP, Inc. The Company defines Adjusted Net Income Attributable to EZCORP, Inc. and Adjusted Earnings per Share
Attributable to EZCORP, Inc. as reported Net Income to EZCORP, Inc. and reported EPS attributable to EZCORP, Inc., less non-recurring or unusual items,
including expenses/charges related to organizational changes like discontinued operations, non-operating items related to our Board of Directors, unscheduled
material events, unusual earnings from affiliate investments and non-cash writedowns of affiliate investments. Management believes the use of non-GAAP
measures assists investors in understanding the ongoing operating performance by presenting comparable financial results between periods. Adjusted Net
Income Attributable to EZCORP, Inc. and Adjusted Earnings per Share Attributable to EZCORP, Inc. provide a supplemental presentation of our operating
performance. Adjusted Net Income Attributable to EZCORP, Inc. and Adjusted Earnings per Share Attributable to EZCORP, Inc.: (i) do not represent net
income or cash flows from operating activities as defined by GAAP; (ii) are not necessarily indicative of cash available to fund the Company’s cash flow
needs; and (iii) should not be considered as alternatives to net income, income from operations, cash provided by operating activities or our other financial
information as determined under GAAP. The Company’s management believes that net income and earnings per share are the most directly comparable
GAAP measures to Adjusted Net Income Attributable to EZCORP, Inc. and Adjusted Earnings per Share Attributable to EZCORP, Inc.

In accordance with General Instruction B.2 of Form 8-K, the information presented herein under Item 7.01 and set forth in the attached Exhibit 99.1 and
Exhibit 99.2 shall not be deemed to be “filed” for the purposes of Section 18 of the Exchange Act, or otherwise subject to the liability of that section, and is
not to be incorporated by reference into any filing of the Company under the Securities Act or the Exchange Act, except as shall be expressly set forth by
specific reference in such a filing.

Item 8.01 — Other Events

On June 16, 2014, the Company issued a press release announcing the Notes Offering. The cash convertible senior notes are to be offered and sold only to
qualified institutional buyers pursuant to Rule 144A under the Securities Act. The Company also expects to grant the initial purchasers of the cash convertible
senior notes an option to purchase up to an additional $25,000,000 million aggregate principal amount of the notes. A copy of the press release is attached as
Exhibit 99.3 to this Report and incorporated by reference herein.
Item 9.01 — Financial Statements and Exhibits

(d)    Exhibits

99.1 Supplemental excerpts from the “Risk Factors” section of the Preliminary Offering Memorandum, dated June 16, 2014.



99.2 Supplemental excerpts from the “Non-GAAP Financial Measures” section of the Preliminary Offering Memorandum, dated June 16, 2014.

99.3 Press release dated June 16, 2014, announcing the offering of cash convertible senior notes.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
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  Thomas H. Welch, Jr.
  Senior Vice President,
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EXHIBIT 99.1

Supplemental Information from the Preliminary Offering Memorandum dated June 16, 2014

RISK FACTORS

Changes in laws and regulations affecting our financial services and products could have a material adverse effect on our operations and financial
performance.

Our financial products and services are subject to extensive regulation under various federal, state, local and international laws and regulations. There
have been, and continue to be, legislative and regulatory efforts to regulate, prohibit or severely restrict some of the types of short-term financial services and
products we offer, particularly payday loans and auto title loans.

Adverse legislation could be enacted in any country, state or municipality in which we operate. If such legislation is enacted in any particular jurisdiction,
we generally evaluate our business in the context of the new legislation and determine whether we can continue to operate in that jurisdiction with new or
modified products or whether it is feasible to enhance our business with additional product offerings. In any case, if we are unable to continue to operate
profitably under the new law, we may decide to close or consolidate stores, resulting in decreased revenues, earnings and assets.

For example, in recent years, several cities in Texas (including Dallas, Austin, San Antonio and Houston) have adopted municipal ordinances imposing
restrictions on certain financial services products we can offer as a credit services organization or credit access business in those cities. Specifically, the
ordinances require municipal registrations, limit the amount borrowers can borrow and require principal paydowns on refinancing or with each installment
payment. These limitations and restrictions make the products less attractive to our customers, thus lessening demand, and severely impair the financial
viability of our financial services business in those cities. We recently closed 20 financial services stores in Dallas, Texas and in the state of Florida, primarily
due to the onerous regulatory requirements.

In addition, any financial services business that we undertake directly in international jurisdictions, as well as the financial services businesses conducted
by our strategic affiliates, are subject to a variety of regulation by international governmental authorities. Adverse legislation or regulations could be enacted
in any of such international jurisdictions, with the result that the financial services business in that jurisdiction becomes less profitable or unprofitable. For
example, the Consumer Credit and Corporations Legislation Amendment (Enhancements) Bill 2011 was passed by the Australian Parliament in August 2012.
This new law, which went into effect on July 1, 2013, imposes certain limitations and restrictions on short-term consumer loans in Australia, including
interest limitations and restrictions on extensions and refinancings. Further, the Financial Conduct Authority, which on April 1, 2014, assumed primary
regulatory authority over short-term consumer lending in the U.K., recently released guidance that focuses on the affordability of the credit extended (i.e., the
customer’s ability to repay), the use of continuous payment authority to collect repayments and sustained use of short-term credit products. This guidance,
when it becomes effective regulation, along with other regulations that may be issued in the future, could have an adverse impact on our online lending
business in the U.K.

Many of the legislative and regulatory efforts that are adverse to the short-term consumer loan industry are the result of the negative characterization of
the industry by some consumer advocacy groups and some media reports that ignore the credit risk and high transaction costs of serving our customers. We
can give no assurance that there will not be further negative characterizations of our industry or that legislative or regulatory efforts to eliminate or restrict the
availability of certain short-term loan products, including payday loans and auto title loans, will not be successful despite significant customer demand for
such products. Such efforts, if successful, could have a material adverse effect on our operations or financial performance.

The Consumer Financial Protection Bureau has begun exercising its supervisory role over short-term, small-dollar lenders, which could result in a
material adverse effect on our operations and financial performance.

The Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010 (“Dodd-Frank”) established the Consumer Financial Protection Bureau (the
‘‘CFPB’’), which has the power to, among other things, regulate companies that offer or supply payday loans and other products and services that we offer.
The CFPB now exercises its supervisory and regulatory authority over non-depository companies providing consumer financial services products and
services.

Under its supervisory and examination powers, the CFPB has authority to inspect short-term lenders’ books and records and lending practices, including
marketing, underwriting, loan application and processing and collections. The CFPB has published its Short-Term, Small-Dollar Lending Examination
Procedures, outlining the guidelines that CFPB examiners will use in examining short-term lenders. The CFPB has begun to conduct examinations of payday
loan companies to assess companies’ compliance with federal consumer financial services laws, obtain information on the activities and procedures of short-
term lenders and detect



risks to consumers. Should the CFPB determine that a financial service provider is in violation of federal law, it has broad authority to initiate administrative
actions or litigation, in which it may seek cease and desist orders for the provider’s activities, rescission of loan contracts and impose civil administrative
fines and penalties ranging from $5,000 per day for violations of federal consumer financial laws (including the CFPB’s own rules) to $25,000 per day for
reckless violations and $1 million per day for knowing violations. If the CFPB or other officials believe we have violated federal consumer financial
protection laws or regulations, they could exercise their enforcement powers in ways that could have a material adverse effect on our operations and financial
performance.

The CFPB also has rule-making authority over short-term lenders. While it does not have authority to regulate fees, it conceivably could adopt rules that
could impair the viability or financial performance of products and services. On April 24, 2013, the CFPB issued a report following an in-depth review of
short-term small dollar loans, including payday loans. While the CFPB acknowledges the clear demand for small dollar credit products, it does express
concern regarding the risk of sustained use of these products by some consumers. The CFPB reiterated its authority to adopt rules identifying unfair,
deceptive or abusive practices in connection with the offering of consumer financial products and services and stated that it expects to use its authority to
provide such protections. It is not possible to accurately predict what affect the CFPB will have on our business. The CFPB, through its supervisory or
enforcement role or through its rule-making authority, could take actions that would have a material adverse effect on our operations and financial
performance.

In February 2014, we received a Civil Investigative Demand (“CID”) from the CFPB. The CID requests us to produce documents and provide answers to
written questions. We have submitted all information requested by the CFPB and are cooperating with the CFPB in its investigation. At this time, we are
unable to predict the outcome of this CFPB investigation, including whether the investigation will result in any action or proceeding against us.

A significant portion of our business is concentrated in Texas.

As of March 31, 2014, over half of our financial services stores and almost half of our domestic pawn stores were located in Texas, and those stores
account for a significant portion of our revenues and profitability. With the exception of activity at the municipal level that has negatively impacted (or may
negatively impact) our financial services business, the legislative, regulatory and general business environment in Texas has been relatively favorable for our
business activities. We have been successful in growing and expanding our businesses in areas outside Texas for the past several years, and we expect that our
business in other areas will continue to grow faster than our business in Texas.

A negative legislative or regulatory change in Texas could have a material adverse effect on our overall operations and financial performance. We offer
short-term consumer loans in Texas through our credit services organization program in both storefronts and online. If new adverse legislation is enacted in
Texas, it could require us to alter or discontinue some or all of our consumer loan business in Texas. During 2013, the Texas Senate passed a bill that, had it
been enacted into law, would have adversely affected our consumer loan business in Texas. The bill included caps on fees, limitations on the amounts that can
be loaned, limitations on the number of refinancings, cooling off periods and other restrictions. That bill failed to gain sufficient support in the Texas House of
Representatives and was not enacted into law. There can be no assurance that similar legislation will not be considered, or possibly enacted, during future
legislative sessions. Even if no legislation is enacted at the state level, various municipalities may still consider and enact ordinances that restrict short-term
consumer loans (as Dallas, Austin, San Antonio, Houston and several smaller cities have already done).

A significant change in foreign currency exchange rates could have a material adverse impact on our earnings and financial position.

We have foreign operations in Mexico, Canada and the United Kingdom and an equity investment in Australia. Our assets and investments in, and
earnings and dividends from, each of these must be translated to U.S. dollars from their respective functional currencies. A significant weakening of any of
these foreign currencies could result in lower assets and earnings in U.S. dollars, resulting in a material adverse impact on our financial position, results of
operations and cash flows.

Changes in our liquidity and capital requirements or in banks’ abilities or willingness to lend to us could limit our ability to achieve our plans.

We require continued access to capital. A significant reduction in cash flows from operations or the availability of credit could materially and adversely
affect our ability to achieve our planned growth and operating results. We currently have a $200 million revolving credit facility with a syndicate of banks. If
one of those banks is unable to provide funding in accordance with its commitment, our available credit could be reduced. Our current credit facility is
scheduled to terminate in May 2015. Our ability to obtain a new credit facility or alternative financing will depend upon market conditions and our financial
condition at the time. If we are unable to obtain a new credit facility or other alternative financing on terms that are acceptable



to us, our ability to achieve our growth objectives, and our financial condition and results of operations, may be adversely affected. We will use the net
proceeds of this offering to pay off our current credit facility, which we will terminate.

One person beneficially owns all of our voting stock and controls the outcome of all matters requiring a vote of stockholders, which may influence
the value of our publicly traded non-voting stock.

Phillip E. Cohen is the beneficial owner of all of our Class B Voting Common Stock. As a result of his equity ownership stake, Mr. Cohen controls the
outcome of all issues requiring a vote of stockholders and has the ability to control our policies and operations. All of our publicly traded stock is non-voting
stock. Consequently, stockholders other than Mr. Cohen have no vote with respect to the election of directors or any other matter requiring a vote of
stockholders except as required by law. This lack of voting rights may adversely affect the market value of our publicly traded Class A Non-Voting Common
Stock.

For the past several years (as described in our 2013 Annual Report), we have entered into advisory services agreements with Madison Park, LLC, a
financial advisory firm wholly owned by Mr. Cohen. The agreement for fiscal 2014 called for the payment of a retainer fee of $600,000 per month plus the
reimbursement of out-of-pocket expenses incurred in connection with the engagement. On May 20, 2014, we provided Madison Park with a 30-day notice of
termination pursuant to the terms of the agreement, and the agreement will terminate effective June 19, 2014, after which we will have no further obligations
to pay retainer fees under the agreement.

Our online short-term consumer lending business is subject to additional risks.

In addition to being subject to the various federal, state and local regulations that are applicable to short-term consumer lending generally, our online
short-term consumer loan business (both in the U.S. and the U.K.) is subject to other regulations and risks. For example, we will be dependent on third
parties, referred to as lead providers, to provide us with prospective new customers. Generally, lead providers operate separate websites to attract prospective
customers and then sell those ‘‘leads’’ to online lenders. As a result, the success of our online consumer lending business depends substantially on the
willingness and ability of lead providers to send us customer leads at prices acceptable to us. The loss or a reduction in leads from lead providers, or the
failure of our lead providers to maintain quality and consistency in their programs or services, could reduce our customer prospects and could have a material
adverse effect on the success of this line of business. Furthermore, the lead providers’ failure to comply with applicable laws or regulations, or any changes in
laws or regulations applicable to lead providers, could have an adverse effect on our online consumer lending business. There have been legislative efforts in
the past to prohibit the use of lead providers or generators to secure consumer business. Although the legislation was not enacted, any new regulation could
significantly impact the manner in which the online lending business is conducted, and could significantly negatively affect the success and profitability of
our online lending business.

Our online lending business in the U.K. is subject to additional risk due to the regulatory environment. Regulatory authority over the short-term
consumer loan business in the U.K. (both storefront and online) recently transitioned from the Office of Fair Trade (OFT) to the Financial Conduct Authority
(FCA). The FCA has published regulatory guidelines that indicate that it will take a much more active and stringent regulatory approach to the industry, and
many activities and practices that were common and acceptable under OFT regulation will be prohibited or discouraged under FCA regulation. We recently
informed the FCA of three issues regarding prior practices and are in discussions with the FCA regarding the extent of those practices and whether
remediation actions, including payments to customers, are warranted. Although these matters have not been resolved, these and other enforcement actions,
whether initiated by enforcement personnel or our own self-reporting, could have a material adverse effect on our results of operations and could negatively
affect our reputation.

We invest in companies for strategic reasons and may not realize a return on our investments.

We currently have a significant investment in Cash Converters International Limited, which is a publicly traded company based in Australia. We have
made this investment, and may in the future make additional investments in this or other companies, to further our strategic objectives. The success of these
strategic investments is dependent on a variety of factors, including the business performance of the companies in which we invest and the market’s
assessment of that performance. If the business performance of any of these companies suffers, then the value of our investment may decline. If we determine
that an other-than-temporary decline in the fair value exists for one of our equity investments, we will be required to write down that investment to its fair
value and recognize the related write-down as an investment loss. Any realized investment loss would adversely affect our results of operations. We
previously had an investment in Albemarle & Bond. Based on our review of Albemarle & Bond and its business as of September 30, 2013, we wrote down a
significant portion of our investment, and recognized an investment loss, in the fourth quarter of fiscal 2013. Due to a continued deterioration in Albemarle &
Bond’s business and prospects, we wrote down the remainder of our investment, and recognized an additional investment loss, in the second quarter of fiscal
2014. Furthermore,



there can be no assurance that we will be able to dispose of some or all of the investment on favorable terms, should we decide to do so in the future.

Goodwill comprises a significant portion of our total assets. We assess goodwill for impairment at least annually, which could result in a material,
non-cash write-down and could have a material adverse effect on our results of operations and financial condition.

The carrying value of our goodwill was $435 million, or approximately 32% of our total assets, as of March 31, 2014, over $83 million of which is
attributable to our two online lending businesses. In accordance with Financial Accounting Standards Board Accounting Standards Codification 350-20-35,
Goodwill - Subsequent Measurement, we test goodwill and intangible assets with an indefinite useful life for potential impairment annually, or more
frequently if an event occurs or circumstances change that would more likely than not reduce the fair value of a reporting unit below its carrying value. These
events or circumstances could include a significant change in the business climate, a change in strategic direction, legal factors, operating performance
indicators, a change in the competitive environment, the sale or disposition of a significant portion of a reporting unit, or future economic factors such as
unfavorable changes in the estimated future discounted cash flows of our reporting units. Our annual goodwill impairment test is performed in the fourth
quarter utilizing the income approach. This approach uses future cash flows and estimated terminal values for each of our reporting units (discounted using a
market participant perspective) to determine the fair value of each reporting unit, which is then compared to the carrying value of the reporting unit to
determine if there is an impairment. The income approach includes assumptions about revenue growth rates, operating margins and terminal growth rates
discounted by an estimated weighted-average cost of capital derived from other publicly-traded companies that are similar but not identical from an
operational and economic standpoint. We completed our annual assessment of goodwill and indefinite lived intangible assets as of September 30, 2013 and
determined that no material impairment existed at that date. A downward revision in the fair value of one of our reporting units could result in additional
impairments of goodwill and additional non-cash charges. Any charge could have a significant negative effect on our reported net income.

Our subsidiary Ariste Holding Limited operates in the United Kingdom under the name “Cash Genie." Because of the deteriorating regulatory
environment in the U.K., we have not been able to achieve the operating performance from Cash Genie that we anticipated at the time of acquisition.
Consequently, we believe there is a risk of impairment to the carrying value of some or all of our investment in Cash Genie unless we can successfully
enhance the operating performance in the near future.

If our estimates of allowance for loan losses are not adequate to absorb losses, our results of operations and financial condition may be negatively
affected.

We maintain an allowance for loan losses for estimated probable losses on company-funded loans and loans in default. We also maintain a reserve for
loan losses for estimated probable losses on loans funded by our CSO partners, but for which we are responsible. As of March 31, 2014, our aggregate reserve
and allowance for losses on loans not in default (including loans funded by our CSO partners) was $15 million. The amount of reserves and allowances is
based on our current assessment of and expectations concerning various factors affecting the quality of our loan portfolio. These factors include, among other
things, our borrowers’ financial condition, repayment abilities and repayment intentions. This reserve, however, is an estimate, and if actual losses are greater
than our reserve and allowance, our results of operations and financial condition could be adversely affected.

 



EXHIBIT 99.2

Supplemental Information from the Preliminary Offering Memorandum dated June 16, 2014

NON-GAAP FINANCIAL MEASURES

The following is a presentation of certain non-GAAP financial measures, Adjusted Net Income attributable to EZCORP, Inc. and Adjusted Earnings per
Share attributable to EZCORP, Inc., along with a reconciliation to net income and earnings per share.

 Fiscal Year Ended September 30,  

Twelve Months
Ended March

31,

 2008  2009  2010  2011  2012  2013  2014

 (Dollars in Thousands, except Earnings per Share)   
Reconciliation (a)              
Net Income attributable to EZCORP, Inc. $ 52,429  $ 68,472  $ 97,294  $ 122,159  $ 143,708  $ 34,077  $ (60)
Albemarle & Bond income / (loss) (2013
and 2014 adjustment only) —  —  —  —  —  1,518  (1,293)
One-time discontinued operations
charges (3Q13) —  —  —  —  —  (20,006)  (20,006)
Albemarle & Bond impairment charge
(4Q13 and 2Q14) —  —  —  —  —  (28,429)  (34,118)

Gain on US Pawn asset sale (2Q14) —  —  —  —  —  —  4,770
Executive Chairman retirement benefit
(2Q14) —  —  —  —  —  —  (5,440)
Adjusted Net Income attributable to
EZCORP, Inc. $ 52,429  $ 68,472  $ 97,294  $ 122,159  $ 143,708  $ 80,994  $ 56,026

Weighted average shares outstanding
diluted 43,327  48,076  49,576  50,369  51,133  53,737  54,378

Earnings per Share (reported) $1.21  $1.42  $1.96  $2.43  $2.81  $0.63  $0.00
Adjusted Earnings (Loss) per Share
attributable to EZCORP, Inc. $1.21  $1.42  $1.96  $2.43  $2.81  $1.51  $1.03

 Quarterly Period Ended

 
December 31,

2012  March 31, 2013  June 30, 2013  
September 30,

2013  
December 31,

2013  
March 31,

2014

 (Dollars in Thousands, except Earnings per Share)

Reconciliation (a)            
Net Income attributable to EZCORP, Inc. $ 30,717  $ 33,981  $ (5,881)  $ (24,470)  $ 22,569  $ 7,992
Albemarle & Bond income / (loss) (2013 and 2014
adjustment only) 1,253  737  964  (1,437)  (820)  —

One-time discontinued operations charges (3Q13) —  —  (20,006)  —  —  —

Albemarle & Bond impairment charge (4Q13 and 2Q14) —  —  —  (28,429)  —  (5,689)

Gain on US Pawn asset sale (2Q14) —  —  —  —  4,422  347

Executive Chairman retirement benefit (2Q14) —  —  —  —  —  (5,440)

Adjusted Net Income attributable to EZCORP, Inc. $ 29,464  $ 33,244  $ 13,161  $ 5,126  $ 18,967  $ 18,773

Weighted average shares outstanding diluted 52,112  54,252  54,255  54,310  54,362  54,586

Earnings per Share (reported) $0.59  $0.63  -$0.11  -$0.46  $0.42  $0.15
Adjusted Earnings (Loss) per Share attributable to
EZCORP, Inc. $0.57  $0.61  $0.24  $0.09  $0.35  $0.34



(a) Adjusted Net Income attributable to EZCORP, Inc. and Adjusted Earnings (Loss) per Share attributable to EZCORP, Inc. may not comply with the SEC’s
rules governing the presentation of non-GAAP financial measures in filings with the SEC. Such measurements are not prepared in accordance with GAAP.
The non-GAAP information provided is used by our management and may be determined in a manner that is inconsistent with the methodologies used by
other companies. We define Adjusted Net Income and Adjusted Earnings per Share as reported Net Income to EZCORP, Inc. and reported EPS attributable to
EZCORP, Inc., less non-recurring or unusual items, including expenses/charges related to organizational changes like discontinued operations, non-operating
items related to our Board of Directors, unscheduled material events, unusual earnings from non-controlled affiliate investments and non-cash writedowns of
affiliate investments. Management believes the use of non-GAAP measures assists investors in understanding the ongoing operating performance by
presenting comparable financial results between periods. Adjusted Net Income attributable to EZCORP, Inc. and Adjusted Earnings (Loss) per Share
attributable to EZCORP, Inc. provide a supplemental presentation of our operating performance. Adjusted Net Income attributable to EZCORP, Inc. and
Adjusted Earnings (Loss) per Share attributable to EZCORP, Inc.: (i) do not represent net income or cash flows from operating activities as defined by
GAAP; (ii) are not necessarily indicative of cash available to fund our cash flow needs; and (iii) should not be considered as alternatives to net income,
income from operations, cash provided by operating activities or our other financial information as determined under GAAP. Our management believes that
net income and earnings per share are the most directly comparable GAAP measures to Adjusted Net Income attributable to EZCORP, Inc. and Adjusted
Earnings (Loss) per Share attributable to EZCORP, Inc. You are encouraged to evaluate these adjustments and the reasons we consider them appropriate for
supplemental analysis.



EXHIBIT 99.3

EZCORP Announces Private Offering of
$175 Million of Cash Convertible Senior Notes Due 2019

AUSTIN, Texas (June 16, 2014) — EZCORP Inc. (NASDAQ: EZPW) (the “Company”) announced today that it intends to offer,
subject to market conditions and other factors, $175 million aggregate principal amount of cash convertible senior notes due 2019
(the “Convertible Notes”) in a private offering to qualified institutional buyers pursuant to Rule 144A under the Securities Act of
1933. The Company expects to grant an option to the initial purchasers to purchase up to an additional $25 million aggregate
principal amount of Convertible Notes. The Convertible Notes are expected to pay interest semiannually and will be convertible
solely into cash based on a conversion rate to be determined. The Convertible Notes will mature on June 15, 2019, unless earlier
repurchased or converted in accordance with their terms prior to such date. Prior to December 15, 2018, the Convertible Notes will
be convertible only upon the occurrence of certain events and during certain periods, and thereafter, at any time prior to the close of
business on the second scheduled trading day immediately preceding the maturity date.

In connection with the pricing of the Convertible Notes, the Company intends to enter into one or more privately negotiated cash
convertible note hedge transactions with one or more of the initial purchasers, their respective affiliates and/or other financial
institutions (in this capacity, the “option counterparties”). The cash convertible note hedge transactions are expected generally to
offset any cash payments the Company is required to make in excess of the principal amount of converted notes upon any
conversion of the Convertible Notes. The Company also intends to enter into one or more separate, privately negotiated warrant
transactions with the option counterparties, which could have a dilutive effect to the extent that the market price per share of the
Company’s Class A Non-Voting Common Stock (the "Class A common stock") exceeds the strike price of the warrants.

In connection with establishing their initial hedge of the cash convertible note hedge and warrant transactions, the option
counterparties and/or their affiliates expect to purchase shares of the Company’s Class A common stock and/or enter into various
derivative transactions with respect to the Company’s Class A common stock concurrently with or shortly after the pricing of the
Convertible Notes. This activity could increase (or reduce the size of any decrease in) the market price of the Company’s Class A
common stock or the Convertible Notes at that time. In addition, the option counterparties and/or their affiliate may modify their
hedge position by entering into or unwinding various derivatives with respect to the Company’s Class A common stock and/or
purchasing or selling the Company’s Class A common stock in secondary market transactions following the pricing of the
Convertible Notes and prior to the maturity of the Convertible Notes (and are likely to do so during any observation period related
to a conversion of the Convertible Notes or following any repurchase of the Convertible Notes by the Company pursuant to the
terms of the Convertible Notes or otherwise). This activity could also cause a decrease or avoid an increase in the market price of
the Company’s Class A common stock or the Convertible Notes.

The Company intends to use:

• a portion of the net proceeds from the offering to repurchase up to 1 million shares of its outstanding Class A common stock
in privately negotiated transactions, which may be effected through one or more of the initial purchasers of the Convertible
Notes or their respective affiliates, concurrently with the consummation of the offering;



• approximately $115 million of the net proceeds from the offering to repay outstanding borrowings under the Company’s
revolving credit facility;

• a portion of the net proceeds from the offering to fund the cost of entering into the cash convertible note hedge transactions
(after such cost is partially offset by the proceeds that it receives from entering into the warrant transactions); and

• the remainder of the net proceeds from the offering for general corporate purposes.

If the initial purchasers exercise their option to purchase additional Convertible Notes, the Company intends to sell additional
warrants and use a portion of the net proceeds from the sale of such additional Convertible Notes, together with the proceeds from
the sale of the additional warrants, to increase the size of the cash convertible note hedge transactions. The remainder of additional
net proceeds from the sale of such additional Convertible Notes will be used for general corporate purposes.

This press release is neither an offer to sell nor a solicitation of an offer to buy any securities, nor shall there be any sale of these
securities in any state or jurisdiction in which such an offer, solicitation or sale would be unlawful prior to the registration or
qualification under the securities laws of any such state or jurisdiction.

The Convertible Notes have not been registered under the Securities Act, or the securities laws of any other jurisdiction, and may
not be offered or sold in the United States absent registration or an applicable exemption from registration requirements. The
offering is being made to qualified institutional buyers pursuant to Rule 144A under the Securities Act.

Cautionary Note Regarding Forward-Looking Statements

Certain statements in this press release are forward-looking and are made pursuant to the safe harbor provision of the Private
Securities Litigation Reform Act of 1995. These statements are based upon the Company’s current belief as to the outcome and
timing of future events. All statements, other than statements of historical facts, including all statements regarding the proposed
offering of the Convertible Notes, that address activities that the Company plans, expects, believes, projects, estimates or
anticipates will, should or may occur in the future, including future capital expenditures and future financial or operating results,
are forward-looking statements. Important factors that could cause actual results to differ materially from those in the forward-
looking statements herein include the timing and extent of changes in operating risks, liquidity risks, legislative developments and
other risk factors and known trends and uncertainties as described in the Company’s Annual Report on Form 10-K for the year
ended September 30, 2013 and Quarterly Report on Form 10-Q for the quarter ended March 30, 2014 as filed with the SEC. Should
one or more of these risks or uncertainties occur, or should underlying assumptions prove incorrect, the Company’s actual results
and plans could differ materially from those expressed in the forward-looking statements. The Company undertakes no obligation
to update or revise forward-looking statements to reflect changed assumptions, the occurrence of unanticipated events or changes to
future operating results over time.

About EZCORP

EZCORP, Inc. is a leader in delivering easy cash solutions to our customers across channels, products, services and markets. With
approximately 7,500 team members and approximately 1,400 locations and branches, we give our customers multiple ways to
access instant cash, including pawn loans and consumer loans in the United States, Mexico, Canada and the United Kingdom. We
offer these products through four
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primary channels: in-store, online, at the worksite and through our mobile platform. At our pawn and buy/sell stores and online, we
also sell merchandise, primarily collateral forfeited from pawn lending operations and used merchandise purchased from
customers.

EZCORP owns controlling interests in Prestaciones Finmart, S.A.P.I. de C.V., SOFOM, E.N.R. (doing business under the names
“Crediamigo” and “Adex”), a leading provider of payroll deduction loans in Mexico; and in Renueva Commercial, S.A.P.I. de C.V.,
an operator of buy/sell stores in Mexico under the name “TUYO.” The company also has a significant investment in Cash
Converters International Limited (CCV.ASX), which franchises and operates a worldwide network of over 700 stores that provide
personal financial services and sell pre-owned merchandise.

For the latest information on EZCORP, please visit our website.

Contact:

Mark Trinske
Vice President, Investor Relations and Communications
EZCORP, Inc.
(512) 314-2220
Investor_Relations@ezcorp.com
http://investors.ezcorp.com
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